Fundamental Analysis Report

Protocol: Gold Rush Casino

Scorecard
1. Value Proposition

Points

a) Novelty of the solution

12 / 15

b) Market fit/demand

10 / 15

c) Target Market Size

10 / 10

d) Competitiveness within market sector(s)

8/ 10

Total Points - Value Proposition

40 / 50

2. Tokeneconomics

Points

a) Is the token sufficiently distributed?

12 / 15

b) What is the extent of the token's capabilities?

8 / 10

c) Is the issuance model able to improve the coordination of the protocol?

8 / 10

d) Is the token sufficiently liquid to enable active use and trade?

4/5

e) Are there any extrinsic productivity use cases?

5 / 10

Total Points - Tokenomics

39 / 50

3. Team

Points

a) Is the team credible and public? (No, Partly, Yes & Anon , Yes & Public)

12 / 15
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b) Does the team have relative experience?

8 / 10

c) Does the team participate and help shape the public debate?

4/5

d) Is the team able to effectively attract and coordinate resources?

N/A

Total Points - Team

16 /20

5. Regulatory

Points

a) Does the protocol have any legal accountability?

15/ 15

b) What is the quality of the legal jurisdiction?

10 / 10

Total Points - Regulatory

25 / 25

Total

128 /155

1. Value Proposition
The Value Proposition section describes the value a protocol delivers to its users. Based on the proportion of the
problem the protocol aims to solve and the potential of the protocol to effectively solve the problem - better than other
industry solutions - a Value Proposition rating is created.

a) Novelty of the solution (15 points)
This score evaluates the novelty (uniqueness) of the protocol. Has the protocol introduced any new innovations that
help solve user's problems more efficiently? Is the project a fork? To what extent did they copy/fork the original?
Answer: Gold Rush Casino (GRC) is an online casino operating on the Binance Chain. Given the nature of
cryptocurrency and gambling as a pair, I am normally sceptical to trust my funds on most platforms. However GRC
has introduced some key innovations surrounding the industry, which puts users and investors' minds at more ease
than the competitors.
These innovations are built into a revolutionary BEP-20 smart contract, which I will cover in the ‘Tokenomics’ section
of this report. However, some notable facts about GRC in terms of the novelty and innovation it creates are as follows.
•12% Rewards paid in BUSD to holders.
•Security Audit (Hard to come by online casinos with one).
•Treasury for combating market volatility.
Online casinos are not novel within the sector. However, online casinos that abide by federal rules and regulations,
with allocating a strong focus back to the community and holders are. Provably fair games (on-chain data) and a
solvent treasury for payouts should be the focus for any online casino, and GRC is adamantly focusing on these such
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things.
Score: 12

b) Market fit/demand (15 points)
This score evaluates the degree to which the protocol satisfies a strong market demand. The market fit evaluates if
the protocol is able to satisfy the needs of a specific market (can also be measured by user adoption/ #of users). To
what extent has the protocol proven to meet the demand of a specific market? Is the timing of the product right for the
market? Is the protocol targeting the right market?
Answer: The market cap for gambling crypto currencies is an astonishing ~$127M USD

With top performing coins exceeding market caps of ~$80M USD.

When we look at these coins and what they offer, it is safe to say that gambling and cryptocurrency go hand in hand.
Given the strongs regulations that surround both of these market sectors, the ability to operate a trustworthy casino
using a decentralised means of finance is necessary and sought after.
The potential for GRC within this market is strong and has large amounts of room for growth.
Score: 10
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c) Target market size? (10 points)
The target market size evaluates the current and future size of the problem the protocol is aiming to solve. The
category of the Open Finance solution can be used as a reference to the target market (for example: Lending).
Because Open Finance is by definition global, the global market for a specific problem equals the target market size.
Answer: Online casinos account for the second largest amount of revenue in the online gambling market. In 2022
alone, the global online gambling market size was valued at $57.54B USD, with a projection of double that by 2030.
However, one of the biggest hurdles gamblers face is geographical rules and regulations surrounding KYC or Fiat
Currency On-Ramps; both which are made obsolete with a truly decentralised casino.
When we look at the online gambling market by region, we can see North America is sitting in third place behind
Europe and Asia Pacific.

The restrictions put in place by governments in North America when it comes to gambling, be it online or in house,
leaves millions of dollars on the table each year for online or in house casinos alike. Again, with these restrictions,
opportunities are made, and GRC has found themselves in a modern day “Gold Rush” (just like their name) with the
opportunity to offer a provably fair gaming experience for users around the world.
Score: 10

d) Competitiveness within market sector(s) (10 points)
This score evaluates the competitiveness of the protocol within the market sector(s) it operates in. This score offers a
relative comparison of the protocol and other protocols operating in the same market sector(s). To evaluate this,
metrics to directly compare with the competition can be used (e.g. TVL, trading volume, number of users).
Answer: The biggest cryptocurrency based casinos and sportsbooks have a stranglehold on the industry. Platforms
like www.stake.com have been the industry leader for years, despite countless attacks by its users and competitors
calling them a scam. With an office based out of Curaçao, they are not doing themselves any favours to ensure
customer security is operating by top-tier jurisdictions.
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Stake.com offers deposits in multiple blockchain currency. However, they primarily operate on BTC as well as ERC-20
ETH, which are expensive as well as slow in comparison to the speed and gas fee prices of the Binance Chain, which
is where GRC will be operating.
As we are in the infancy of GRC, it is tough to say where it will land in terms of competitiveness, however they do hold
massive potential to be a top alternative to the benchmark protocols in this market sector.
Score: 8

2. Tokeneconomics
The Tokeneonomics section assesses the function of a protocol's token. This includes the token distribution,
functionalities of the token, the ability of the token to incentivize positive behaviour in the protocol, and the ability of
the token to capture a portion of the value created.

a) Is the token sufficiently distributed? (15 points)
The token distribution can be an indicator of a healthy protocol. When the protocol tokens are widely distributed
among different stakeholder groups and contributors, this genuinely improves the coordinating capability of the token
and strengthens the resiliency of the protocol. Was the initial distribution balanced between relevant stakeholders?
Are the tokens distributed over sufficient participants (10, 25, 100 largest addresses)?
Answer: The GRC token will be distributed as follows, from their whitepaper,
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With the total percentage of team tokens sitting at a mere 2.5%, the rest of the distribution is put in place solely for the
betterment of the protocol's future. Casinos need a solvent treasury in order to pay out jackpots, rewards, etc. By the
token allocation of GRC distributing a calculated amount of tokens to the house, competition pools, and liquidity they
are putting the longevity of the protocol as first priority, as a protocol without tokens is as good as dead.
The overall token distribution of GRC will effectively align with stakeholders and platform users for the overall
betterment of the protocol.
Score: 12

b) What is the extent of the token's capabilities? (10 points)
Is the token useful within the protocol? Does the token allow the holders to participate in governance or influence the
protocol in any way? Does it serve any other purposes?
Answer: The GRC token will provide effective utility and revenue to its holders. Using a provably fair gaming
experience for all GRC users. From the fees generated through the casino itself, a buyback will be used to stabilise the
price of GRC as a token, then redistributed back to the holders on specific games within the casino itself. From their
whitepaper,
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This back and forth utility will allow the team behind GRC to maximise positive price action but buying/redistributing
GRC at a rate which is most beneficial to the protocol and its holders.
Score: 8

c) Is the issuance/distribution model able to improve the
coordination of the protocol? (10 points)
To what extent does the issuance of the token support the advancement and function of the protocol? Are the tokens
justifiably being issued? Does the issuance model incentivize the right behaviour? Are all relevant stakeholders
benefiting from the issuance model?
Answer: When we look at the issuance model of GRC, we can see the detailed approach to outlining a positive-sum
model for GRC tokens to be allocated accordingly. From their whitepaper
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An online casino needs to understand where its priorities are, and providing adequate token amounts to different
treasuries to allow a healthy, yet constant flow of token issuance back to the protocol or its users is crucial for the
growth and development, as well as the longevity of a casino's success. GRC has allocated adequate funding towards
their house, giveaways, and liquidity (all private sale, presale and launch liquidity accounted for).
This indicates positive behaviour for the growth of the protocol.
Score: 8

d) Is the token sufficiently liquid to enable active use and trade? (5
points)
Is the token widely available and is there sufficient liquidity available to facilitate all protocol functionalities?
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Answer: Given the token allocation detailed in the GRC whitepaper, the 1.5B tokens for liquidity, along with the liquidity
locked away from the private sale as well as the presale, and the decentralised nature of AMMs (automated market
makers) GRC token will be sufficiently liquid to enable active use and trade.
Score: 4

e) Are there any extrinsic productivity use cases for the token? (10
points)
Besides the protocol’s value distribution model as described in 2. d), can the token be used productively on other
protocols (e.g. as collateral, for lending, LPing, yield farming, etc.)?
Answer: Seeing as GRC will be traded through the Binance Chain, LPing on DEXs like PancakeSwap will be available.
However as the token is primarily used for the casino itself, extrinsic productivity use cases are minimally valued.
Score: 5

3. Team
The Team section describes the quality of the team behind the protocol. The current version of Prime Rating favours
teams that are publicly identifiable. In the case of an anon team, the track record of the specific anons involved can be
taken into account

a) Is the team credible and public? (15 points)
Are the identities of the core contributors and team publicly identified? In the case of anon team members, is there any
way to track their background/record?
Answer: The team behind Gold Rush Casino is fully available to the public, as their parent company Cryptopreneur365
is the driving force behind GRC.
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The public team is found on their Cryptopreneur website, with contact information in the forms of email as well as
telephone numbers.
All three of these public and credible members have relevant experience within the market sector, as well as
experience outside of crypto alone, stretching as far as law, hospitality and much more.
Score: 12

b) Does the team have relevant experience? (10 points)
Are there any documents or trails available to showcase the track record of the team? Do the team members have
relevant backgrounds and skill sets?
Answer: The team behind Gold Rush Casino, is the same team that has created Cryptopreneur365, a cryptocurrency
asset management service that aims to create a safer and more trustworthy environment for new and seasoned
investors within the digital asset sector.
Cryptopreneur365 has carefully designed 8 steps for any investor to follow to mitigate risk and maximise potential
returns. This rulebook is known as the Cryptopreneur 8, and is a reliable and hugely beneficial tool for investors of any
skill level. More information detailing the Cryptopreneur 8 steps can be found on their website, but are lightly touched
on below.
•Make sure the project is real
•Understand the project
•Know your community
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•Understand the roadmap
•Understand the tokenomics
•Understand liquidity
•Determining your strategy
•Trust in your decision
These simple steps, when implemented on a fundamental level can mitigate risk on your investment astronomically.
The ultimate goal of the Cryptopreneur365 team is to expand knowledge of cryptocurrency assets to ensure safe and
secure trading across multiple blockchains and their respective platforms.
Score: 8

c) Does the team participate and help shape the public debate? (5
points)
To what extent do the protocol contributors participate in the public debate around open finance? Are the team
members giving presentations, sharing their thoughts and opinions, and do they help raise the collective intelligence of
the industry?
Answer: All three of the public team members are incredibly responsive on their socials, such as twitter and telegram,
where they openly discuss the power of blockchain as well as its use cases beyond finance such as but not limited to
gaming, casinos, and charity.
Score: 4

d) Is the team able to effectively attract and coordinate resources?
(10 points)
How effective is the team at attracting and coordinating resources for the benefit of the protocol? Has the team raised
sufficient funding or are there mechanisms in place to attract resources when needed?
Answer: At the time of this report, GRC is still in the private funding round, as we have not reached the presale yet, we
do not have enough data to determine whether or not the GRC team is effectively able to attract resources. This will be
scored as N/A, until the presale date has come, at which point we will update this report.
Score: N/A
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4. Regulatory
The Regulatory section describes the extent and quality of the regulatory environment that affects the Protocol. To be
able to guarantee functionality, security, and legality the protocol should comply with regulatory requirements, or limit
itself to facilitating services to users who are willing to operate outside of the traditional regulatory environment.

a) Does the protocol have any legal accountability? (15 points)
Does the protocol have any form of legal accountability? Can users and partners hold the protocol accountable in case
of a breach of the agreement?
Answer: Yes, Gold Rush Casino and Cryptopreneur365 is located and held accountable by the rules and regulations of
the state of California.
Score: 15

b) What is the quality of the legal jurisdiction? (10 points)
If the protocol has a legal entity, what is the quality of the jurisdiction the entity is established in? Will the jurisdiction
be able to facilitate the legal framework for the protocol to expand while remaining accountable.
Answer: The jurisdiction surrounding GRC is that of the USA.
Score: 10

